REPORT  ON  REVIEW  OF  INTERIM  FINANCIAL  INFORMATION 

BY  THE  INDEPENDENT  CERTIFIED  PUBLIC  ACCOUNTANTS

TO  THE  BOARD  OF  DIRECTORS

T  Engineering  CORPORATION  Public  Company  Limited

We have reviewed the statement of financial position of T Engineering Corporation Public Company Limited as at March 31, 2021, and the related statements of profit or loss and other comprehensive income, changes in shareholders’ equity and cash flows for the three-month period then ended, and the condensed notes to the financial statements. The Company’s management is responsible for the preparation and presentation of this interim financial information in accordance with Thai Accounting Standard No. 34 “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim financial information based on our review.
Scope of Review
We conducted our review in accordance with Thai Standard on Review Engagements No. 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Thai Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the aforementioned interim financial information is not prepared, in all material respects, in accordance with Thai Accounting Standard No. 34 “Interim Financial Reporting”.
Emphasis of Matters
We draw attention to the following Notes to the interim financial statements;

1. Note 1 to the interim financial statements, as at March 31, 2021, the Company had total current liabilities in excess of total current assets of Baht 45.08 million and had substantial deficit of Baht 1,493.74 million. In addition, the Company had comprehensive loss for the three-month period ended March 31, 2021 of Baht 8.75 million. The current liabilities mainly include trade and other current payables and retention payables which are partially due and the Company negotiated for installment. The Company still has only one construction at present. In addition, the Company has been considered and studied information by capable new partner to invest in the Company. However, the Company’s management assessed the Company’s ability to continue as a going concern by taking into consideration the Company’s liquidity situation and cash flow forecast. The Company’s management believes that the preparation of the financial statements in accordance with the ongoing concern basis is still appropriate because the Company still has current construction project and the Company has been considered and studied information to invest in the Company by the capable new partner, which the Company expects to be completed by June 2021. In case such investment in the Company plan of the capable of becoming new partner is unsuccessful, the Company will hold the Board of Directors’ Meeting within the mid of August 2021 to approve the capital increase for the existing shareholders (Rights Offering) approximately Baht 75 million to Baht 100 million within 2021. However, the above situations indicate the existence of a material uncertainty that may cast significant doubt about the Company’s ability to continue as a going concern.
2. Notes 25.2 and 25.3.2 to the interim financial statements, the Company has 3 litigations which are currently under the process of the courts.

Our conclusion is not modified in respect of these matters.

Kornthong  Luangvilai

Certified Public Accountant (Thailand)
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